
BEFORE   THE    SECURITIES    APPELLATE   TRIBUNAL 

MUMBAI 
 

Date : 23.09.2025 
 

Appeal No. 182 of 2025 
 

Exdon Trading Company Limited  
Through AR - Sh. Mayank Mehta 

  
…Appellant 

 

Versus 
 

 

BSE Limited    …Respondent 
 

Mr. Venkatesh S. Arbatti, Advocate with Mr. Gaurav 
Bhardwaj, Mr. Deepak Shukla and Mr. Alok Singh, Advocates 

i/b SSK Advocates and Solicitors for the Appellant. 

 
Ms. Zarnaab Aswad, Advocate i/b Khaitan & Co. for the 

Respondent - BSE. 
 

ORDER: 
  

 Learned Advocate for the appellant submitted that the 

appellant has done substantial compliances and that the 

listing fees and fines could not be paid because the quantum 

was not communicated to him. Learned Advocate for the BSE 

submitted that the listing fees is about Rs. 27 lakh and the 

fine amount is approximately Rs. 4 lakh. Learned Advocate 

for the appellant seeks two weeks’ time to make the payment 

and have a meeting with the BSE officials and complete any 

pending compliances. Granted.  

 

2. As prayed for, call on 14.10.2025 finally.  

 
 

Justice P.S. Dinesh Kumar  

              Presiding Officer 
 
 

 

        Ms. Meera Swarup 
Technical Member 

 

 
 

    Dr. Dheeraj Bhatnagar 
       Technical Member 

23.09.2025 
msb 
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